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Business Connexion Group was negotiating a new broad-based black economic empowerment (BEE) transaction, it told shareholders yesterday. 

The group said the transaction would involve a restructuring of the existing BEE shareholding with Gadlex that is in place with its subsidiary, Business Connexion (Pty) Ltd, and the introduction of additional BEE partners at the group level. 

Gadlex, a Durban-based insurance brokerage agent, currently owns a 20.1 percent stake in Business Connexion (Pty) Ltd. 


Business Connexion said it could not provide further information at this stage. 

Two years ago, the group implemented various projects and cost-cutting measures, which included selling businesses to improve its operating margins and save the group about R100 million a year in costs. - Asha Speckman
